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Options to remove ex-wife often are iffy

The Money Pros are standing
by to takeyour questions.

Ihaveajointcreditcard with
my ex-wife,and apparently
thereis nowaytoremove her

name fromthe account.
Idon'twantto £
closetheac- | TREE
count, because | BR e 8

it’'sthe oldest
onelhave,and|
understandthat
wouldadversely
affect my credit. Is there some
way toremove herfromtheac-
count?
EugeneRiel
Brooklyn

Whenyou openajointaccount
oryou co-signonanaccount,

| bothpartiesare agreeingto take

full responsibility for whatever
debtand payment patternoccurs
ontheaccount.

Thisis why jointaccounts and
co-signingcanbeavery badidea,
evenwhenyouare married. Since
irm _ theaccountis

"  oldandaddsto

. ¢ theaverageage
_ ofyourcredit—
_ agoodthingfor

your credit

; = score—itiswise
toseeifthereisanyalternativeto
shutting down the account.

Ifyou close the account, it will
stilladd to the average age of your
credit, butonlyaslongasitre-
mainsonyour creditreport. By
law, acreditor canremoveitafter
two years of inactivity, onceitis
closed.

There aretwo options you can
try. Ifyoudo nottrust yourex-wife
withhaving accesstothecard,
youmay wantto ask the credit
card company to reduce your
creditlimitdownto anumberthat
youfeel safe paying back, if she
wereto fully charge onthe ac-
count.

Keep the card openand make
suretowatchitclosely. This would
atleastallowyoutokeep the
averageage of your creditintact.
Youcouldworkonincreasingthe
creditlimit of yourother card or
evenopenanew carddepending
onyour short-and long-term
goals.

Remember: Opening credit
reducestheaverageage of your
credit, which canimpactscores
negatively until the credit be-

comesseasoned.

Another option: If you have
alwaysbeen currentontheac-
countandyourbalanceisless
than 7% of the limit or paid fully,
youcantrytogetapproval for
removing your wife fromthe card.

Beaware: The chances of
succeedingare highly unlikely and
itwilltake a lot of work on your
part. Make sure your ex-wife is
agreeable tosigning off on being
removed fromtheaccount.

Callthe credit card company
andtry togetasupervisoronthe
phone. Explainthesituationand
why itisthatyoudon’t wantto
closetheaccount. Askifitis
possibleto putthe cardinyour
nameasthe primaryand only
accountholder.

Ifthe company agrees, make

sureyougetitinwritingand have
your ex-wifesign off onit. Keep
therecordsinasafe place.
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